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+RL 3LQJgV 7UDGLWLRQDO ([FHOOHQFH
1QJ jJkn[mk _O mQJ 4246 0 Q=sJ k[@kthm3ik3I+HIjRiP KkFQ\Rm\,
=F=HJ\RF JuFJ[[J]FIM [I\=jZ=E[v] mQPIM:DD tgkFd{Qd=PRPQJ
vlJ=jk[Oj_\ = Ej_=HJj gJjkgJFmRsJI BO9P_@ 48] gknRrik&k]lm| =E_
\=X_jRmv _O mQJ\ kJFnjR]JP 7DD RAmMn [[J38BmsJj]Jd;&NMBXJIk=r
NJRsJjkRmv Jlmj=]FJ \R]R\n\ jJinRjJI\JIRMMRIR 4 ngI ] mk
gj_Pj=\\Jk mQJv O=s_njJHM

8RMQ MQJRj HjRsJ =]H HR[RPJ]FJ,.,J_kJ
=FQRJsJjk Q=sJ jJFJRsJH _0O0Jjk,
n]RsJjkRmRJk _sJjkJ=kH
. 8 QJn]P _ :R] Y \gJjR=

_IH_]Z
e 8 R=]P Qn] :R] Y2]RsJjkRm
e 8 =n :nJm 8=R Y2]RsJjkRmv

0=] RJIP_Z
[[ mQjJJ =jJ jJJFRgRJ]Imk _O _nj
8 _J[H]JJI]_t]JIH 2]RsJjkRmv H\RkkR —
OFQ_[=j]kQRgM " _m=E[vl QJn]P _ :R] =[k_
JJFIJRsJH mQJ P  _1P OFQ_[=jkQRg O_j
UFJ[[J]FJI tQRFQ =\_n]jmk m_ ISM4 \R[[R_]I
On]HR]P \_km _O QRk kmnHRJk =m \gJjR=[ _[[JPJ

_IH_]M
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'‘DQFH 7HDP 6KLQHY DW WKH WK
JHVWLYDO

$nj H=]1FJ mJ=\ J\JjPJH sRFm_jR_
OFQ__[k =]FJ JkmRs=[ _] 4]H '=j
1knJ] 8=] 1_t] =[[M 1QJv jJFJRsJI
=FF_[=HJk R] s=jR_nk F=mJP_jRJ
MQJR] m=[JJm =]H HJIJHRF=mR_
gJjO_j\=]1FJ _O = n[P=jR=] H=]
=nHRJ]FJ \JKk\JjRkJH tRmQ Rmk
\_sJ\JI]ImkM 1QJ mJ=\ jJFJRsJH I
t=jH  =]H  mQJ Q_jJ_Pj=gQv
HHRmR_]=[[vl mQjJJ \=[J H=]FJjk
kKQ_tF=kJH mQJRj =jmRkmjv =]H kZ
n]P=jR=] H=]FJI J=j]R]IP mQJ\ m

%R\Vg DQG *LUOVg $SWKOHWLFV yHRRMV 7ULXPSK LQ

, QWHU 6FKRRO $WKOHWLFV &RPSHWLWLRQ

- mQ _nj E_vkg =]H PRj[kg =mQ[JmRFk mJ=\k
HRkg[=vJH JuFJgmR _]=[ 9gJjO _j\=]FJk R] mQRK
vl=jgk ImJjJOFQ_ [ MQ[IJmRFK _\gJmRmMR _]I
J=j]R]P m_g kg_mk R] ORJjFJ[v F_\gIJmRmMRsJ JsJ]mkM
1QJ E_vkg mJ=\ R\gjJkkRsJ[v kJFnjJH OROmMQ g[=FJ
R] RsRkR_] $]JI tQR[J mQJ PRj[kg mJ=\ =FQRJsJH
=] nmkm=]HR]P _sJj=[[ kJF_]JH g[=FJ R] RsRkR _]

1t M __ZR]P =QJ=HI _nj PRj[kg mJ=\ tR[[ EJ
gj_\_mJH m_ RsRKR_] $]JM 1QRk \J=]k mQ=m ]Jum
vl=jl E_.mQ mJ=\k tR[[ F_\gJmJ =[_jPkRHJ J=FQ

_mQJjl =]H _R ,R]P =mQ[JmRFk tR[[ FIJjm=R][v jIJ=FQ
]Jt QJRPQmKkJ

2XWVWDQGLQJ 9LFWRULHYV DW ,QV
&RXQWU\ &RPSHWLWLRQ

$nj kmnHJ]Imk kQ_tF=kJH mQJRj j
=]H =FQRJsJH R\gjJkkRsJ jJkn[m]
OFQ__ [ j_kk _n]lmjv _\gIJmRmMR_
Y RsRkR_] 4ZzM 8J gj_nHJ[v kJFnjJH
Q=\gR_] mRmJ[JI tRmQ _nj _vk

mQJ $sJj=[[ Q=\gR_] mRm[J =]H _
kJFnjR]P mQJ _sJj=[[ 4]H g[=FJM
0OQr] =1P Y4 Z J\JjPJH =k mQJ FQ
R JRIP =mQ[JIJmJk =[k_ \=HJ Rm
Q=sR]P O_nPQm _OO ]Jn\Jj_nk
F \gJmRm_jk Oj_\ _mQJj kFQ__[kJ
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+LJK )O\LQJ BWXGHQW 6KLQHV LQ WKH .RZORRQ

&LW\ 'LVWULFW

0oQn\ _Z :RI R=]]= Y72

Q:

k =FmRsJ[v

g=jmRFRg=mJH R] s=jR_nk ZR]JHk _O Jumj=FnjjRFnN[=]

=FmRsRmRJKk
F_\\Rm\J]m

=]H s _[n]m=jv t_jZM
=]H R]s_[sJ\J]Im Q=sJ J]=E[JH QJj

Jj _nmkm=]HR]P

m_ km=]H _nm Oj_\ = Fj_ tH _O F_\gJmRmRsJ
F=]JHRH=mJKkI J=j]R]P QJj mQJ Q_]_nj=E[J
$nmkm=]HR]JP OmnHJ]mk t=jH =m mQJ 38mQ

Ct_ ] Rmyv
t=jHMi

&UHDWLYLW\ %ORVVRPV DW
<RXWK $UWV )HVWLYDO

m_m=[ _O kRu 06
_t[__] Rmv :_nmQ jmk
F_]1]JJFmJH mQJ\ tRmQ mQJ
2]HJ] mQJ mnmJ[=PJ _O

kmnHJ]Imk kgJlm Q=[O0 = vJ=|

RKmjRFm $nmkm=]HR}P GCmnHJ]mk

6FKRRO &KRLU 7DNHV +RPH ,P

*ROG $ZDUG
[

1QJ kFQ_ [ FQ_Rj t_tJH mQJ XnH
_RIm OFQ_ [ 'nkRF _\gJmRmMR _]
gjJkmRPR_nk 0! _[H t=jHM 1QRI
t=k ]_m _]J[v = gJjk_]=[ mjRn\gQ O
\J\EJjI Enm = jJO[JFmMR_] _O mQJ
=]H F=\=j=HJjRJ tRmMQR] mQJ F
\J\EJj] F_]ImjREnmJH mQJRj n]F
E[JJHR]P m_PJmQJ] tRmQ g¢gJjO
FjiJ=mR]P =] n]O_jPJmm=E[J \nkR
MQ=m m_nFQJH mQJ QJ=jmk _O =]

WKH .RZORRQ &LW\

=]H 07 kmnHJ]mk X_R]JJH mQJ
JkmRs=]I
tRHJj
gj_OJKKkR_]=]

=] JsJIm mQ=m
F_\\n]RmvM
=imRkmKkI

FjiJ=mR]P =]H

gJjOJFmMR]P mQJRj FJj=\RF =jmt_jZkM 1QJv ]_.m _][v

Q=H mQJ FQ=]FJ m_ HRkg[=v mQJRj
Enm mQJv =[k_ kQ=iJH mQJRj g=kkR _]
=jm tRmQ mQJ PJ]Jj=[ gnE[RF R] t_jJZKkQ_gkM m

mQJ\ m_

=] JUQRERMR _]I
O_]j
t=k = PjJ=m _gg_jmn]Rmv O_j
m_mQJ F_\\n]RmvJ

=imRKmMRF m=[J]m R]

F_ ImjREnmJ

z°0@U°NN°Bn DIPO X@@V° Nx



o~ 3
g

$ -RXUQH\ 7TKURXJK 7LPH
&EXOWXUH 6WXG\ 7RXU

1QRjmv kJ]JR_j O _j\ Rkm
nZn_Z= =]H "=P=k=ZR R] nJ[vl
vl=jk O =g=]JkJ QRkm

m_njM OmlJj
HJ[sJH R]m _
QJJRm=PJ F_]lkJjs=mR_]I
tQR[J sRKRmMR]P [_F

mQ_]J

t=jl
=[ QRkm

=E=]H_]JJH =kQR\= k[=]H m_
"=P=k=ZR m_\RF _\E InkJn\
1J]\=]Pnl kmnHJ]mk HRH ]_m
=g=]gk R]JHnkmjR=[Ry=mR _]

=[k_

TaxX (0 0Oa ...

jv kmnHJ]Imk Jug][_

:]H
Fn[mRs=mJH mQJRj F_\g=kkRRL QLROMB\RVZHOUMKHUY &OLQFK *I
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3E
*HWWLQJ 6WURQJHU DQG %HWWH L

m_m=[ _O 82 \J\EJjk _O _nj mQl.
m_ <Q=_iR]JPI QR]= R] n[v O_j =
F=\gM $nj v_n]P =mQ[JmJk n]HJjtJ]
mj=R]R]P kJkkR_]k JsJjv H=v R] r

nflHJ) mQJ PnRH=]FJ _O gj_OJkkR_
O nj RImJ]kJ H=vkl mQJv kQ_t
R\gj_sJ\JJm R] mQJRj] kKkZR[[kl gQVl
\R]HkJImI gjJg=jR]P tJ[[ O_j ngF_\R
F_ \gJmRmMR_]kM OmnHJ]mk =[k_
QRKkm iRF=[ kRmJk R] <Q=_iR]JPI [J:
rnkm_\k =}H HJJgJ]R]P mQJRj n]HJ
]=mR_|M

-DSDQHVH +LVWRU\ DQG

jJH

Ju=\R]R]P 41222
_jv HnjR]P =
_nPQ gjJImjRg
MQJ\Jk R]JF[nHR]P Fn[mnj=[ JuFQ=]PJkI
=]H ]nF[J=]
_JRF=[ [=]H\=jZkM
R\WJjkRsJ sRjmn=[ jJ=[Rmv JugJjRJ]FJ

7]H=v kmnHv
jJJkIJ=jFQIl kmnHJ]mk
t=jO=jJ

j_\ =]

=m mQJ ]_t]
JuFnjkR _]Jk =m
=]H =y=ROn
_]JIv R]sJKkmRP=mJ
t=jmR\J g=km Enm

3DULV &RPSHWLWLRQ
1QRk $Fm_EJjl _R ,R]JP kmnHJ]m
1P P m_ g=jm=2ZJ R] mQJ jJ]_

\gIJmRmMR_]I = t_j[HtRHJ kvimQJmF
QJ[H R] ,=jRkMi =sR]P O_j\JH = mJ=
Oj_\ ORsJ _mQJj _1P _1P kKFQ__T[kI

F_[[=
F=\J ng tRmQ = gj
]JtH mjJ=mR]P ]
_jHvFJgk =]H
MmMQJRj] JOO _jmk g=RH
_|H TJH = =]1H
] \R]=mR_]k O _j
I HI[[R]PM

E_j=mJH =]H R]]_s=mJH J]JmQn
_XJFm JJmRm[JH
_Nk\=[[ FJ[[ [n]P
HIKRP]JH gJgmRH.
_ 00!l F[R]FC
JJFIJRsSR]P HR k
Jkm HnF=mR _]



Zz°0@U°NN°B n PIDO X@@V° Nx

$nj JsRj_1\IJIm=[ ,j_mJIJFmR_] [nE R]JRmMR=mJH =
PjJJ] F=\g=RP]lI R]s_[sR]P kmnHJ]mk F_[[JFmR]P O__H
t=kmJ HnjR]P [n]FQmMR\J =]H m=ZR]P Rm m_ = 0\=jm
__H 8=kmJ /JFVF[R]P RIM 1QJ _EXJFmRsJ t=k m_
Fn[mRs=mJ = kJ]kJ _O jJkg_JkRERRjRmv =]H knkm=R]=ER]
] F=\gnkl j=RKkR]P kmnHJ]Imkg J]sRj_]\J]lm=][
=t=jJ]JKkkM nNjmQJj\_jJI _nj kmnHJ]mk sRkRmJH

$ F ,/ 31 HRKkF_sJjR]P Q_t =Hs=]FJH mJFQ]_{_Pv
mj=1kO_j\k O__H t=kmJ R]Im_ J[JFRFRmv =]H OJJjmR[RYy
1QRk JugJjRJI]FJ J]F_nj=PJH kmnHJ]mk m_ Ej_=HJ]
MQJRj n]HJjkm=]HR]P EJv_]H mQJ F[=kkj__\ =]H
J\gQ=kRkJH mQJ kRP]JRORF=]FJ _O jJHNFR]P O H t=kmJM

] _jHJ] m_ R]JkmR[ F_\g=kkR_]

=] R ok

R] kmnHJ]mkl = kJjsRFJ [J=]]R]P
R\g[J\J]JmJH O _j 04 kmnHJ]mk Oj_\

1QJ gj_Pj=\\J EJP=] tRmQ =
\_sRJ mRm[JH d RKmR]JFmR_]el

RJHRsRHn=[k tRmQ HRsJjkJ HRK=ER]

J]P=PJH R] F_\\n]Rmv kJjsRFJI

F_JKHR

O_j J[HJj[v R]JHRsRHn=[k R] mQJ B[OJn]
jJO[JFmMR_]I kmnHJ]mk P=R]JH R]kR® C

HROOJjJJm =PJ Pj_ngkM 1_

JIF_nj=I

jJOjJFmR_Ji kmnHJ]mk kQ=jJH mQJR

F[=kk\=mJKMi

$nj 05 kmnHJ]Imk =FmRsJ[v g=jmRFRg=mJH R] =]
JugJjRIImR=[ t_jZkQ_g _jP=]RkJH Ev 8_j[H 7RKR_]

P _1PM 1Qj_nPQ RWJjkRsJ kR\n[=mR_]kl mQJv

HJ[sJH Rlm_ mQJ FQ=[[J]PR]P HR[J\\=k F_]Oj_ImJH Ev
jdonPJJ O=\R[RJkM v tRm]JkkR]P mQJ HJs=km=mR]P
R\g=Fm _O t=j _] R]]_FJ]Im FRsR[R=]k =]H FQRJ[HjJ]I

mQJ kmnHJ]mk HJsJ[ gJH = g¢gj_O _n]H kJ]JkJ _O
J\g=mQvM 1QRk JvJ] gJ]R]P JugJjRJ]FJ kJjsJH =k =
F=m=[vkm O_j mQJ\ m_ FQJJRKQRNQJ mj=]inRIRmv _ 0O mQJ
gjJkdJ]m [RsR]P J]sRj_]J\J]ImM
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